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TO THE MEMBERS OF POPULAR FOUNDATIONS LIMITED

Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/s. Popular Foundations
Limited (“tfte Company™) which comprises the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss, and stmtement of cash flows for the year then ended and motes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statemenis give the information required by the Companies® Act 2013
(“der”), in the manner 50 required and give a true and fair view in canformity with the sccounting
principles generally accepted in India, of the state of affairs of the Company as al March 31, 2025, its

profitiess and cash flows for the vear ended on that date. subject to the notes given below with resard
fir Key Audit Moiters.

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilitics for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there undler, and we have fulfilled our ather
ethical responsibilities in accordance with these requirernents and the Code of Ethics. We believe that
the audit evidence we have obained is sufficient and appropriate to provide a basis for our opinion,

Key audit matters

Key audit matters are those matters that. in our professional judgment, were of most sigmificance in our
awdil of the Financial Statemenis for the financial year ended March 31, 2025, These matters were
addressed in the context of our audit of the Financial Statements as g whole; and in forming our opinion
thereon, and we do not provide a separate opinion on these matters, For each matter below, our
description of how our audit addressed the matter [s provided in that context,

Key audit matters identified in our audit are summarized as follows:
. Revenue Recognition

. Trade Receivables

- Trade Payables

sranches at Colmbatore, Tirupur




KRISHAAN & CO.,
Chartered Accountants

Continvation Shect

Key Audit Matter

How our audit addressed the Key Aundit Matier

Revenoe Recognition : Recognition of contract
revenue, margin and contract costs {Refer note
11 to the standalome financial statements):

The Company's revenve primarily arises from
construction contracts which, by its nature, is
complex given the significant judgements nvolved
in the assessment of current and future contractual
parfarmance abligations.

The Company recognizes contract revenue and the
resultant profit! loss on the basis of stage of]
cotmpletion determined based on the proportion of
contract costs incurred at balance sheet date, relative
to the total estimated costs of the comtract at
completion. The recognition of contract revenue and
the resultant profit! loss therefore rely on estimates
mrelation to forccast revenue and forecast contract
Cosls,

These contract estimates are reviewed by the
managementon & periodic basis. In doing so, the
management i required to exercize judgement in its
assessment of the fransaction price {i.e., revenue on
contracts) which may also  include variable
considerations that are recognised when  the
recovery of such consideration is highly probable.
The judgement is also required to be exercised to
assess the completencss and accuracy of forecast
costs to complete,

Changes in these judgements and the related
estimates as contracts progress can result in material
adjnstments to revenue and margins. As a result of
the above judgments, complexities involved and
material impact on the related financial statement
elements, this area has been considered as a key
sudit matter in the andit of the standalone financial
sfatements.

Our Andit Procedure Included:

Obtained an undersianding of the Compeny's revenue
recognition processes and evaluated the appropriateness
of the Company's accounting policy for revenue |
recogmition in accordance with AS2:

Evaluated the design and lested the operating
effectiveness of key internal financial contrals ineluding
those related to estimation of forecasted contract revenue
and contracts costs;

For a sample of contracts, performed the following
procedures:

- inspected the underlying  documents such  as
customer contract’ agreement and variation orders, if
any, for the significant contract terms and conditions:

- evalusted the identification of performance
ehligations of the contract;

- obtaimed an understanding of and evaluated the
reasonablengss of the assumptions applied in
determining the forecasied revenue and cost to
complete;

- tested the existence and valuation of variable
censideration with respect 1o the contractual terms
and conditions and inspected the correspondence
with customers; and

= reviewed the legal and contracting experts' note and/
ar legal opinion from independent legal counsel
obtained by the management, if any;

- For cost mcurred to date, tested samples to
appropriate supporting documents and performed
cul-ofT procedures;
lested the forccasted cost by obtaining executed
purchase orders' agreements! relevant documents and
evaluated the reasonableness of management
Judgements! estimates; and

* Evaluated the appropristencss and adeguacy of the
disclozures related to contract revenwe and costs in the
standalone financial statements in accordance with the
applicable accounting standards.
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Trade Receivables For trade receivables our key nu-iit“ﬁn.'E:lurm: included
the following:

As at March 31, 2025, Net trade receivables amount *  Weanalysed the aging of trade receivables: and
included in Nete No. 17 was Rs. 977.52 Lakhs *  Weobtained a list of outstanding receivables and

(Previous vear - Rs. | 182.35 Lakhs) assessed the recoverability of these through
inquiry with management and by obtuining |

Due to non-availability of confirmations of sufficient corroborative evidence fo support the

balances of irade receivables, any provisions to be conclusions,

made for the variations in carrving amounts of these *  We also obtsined the list of collections from

balances, cannot be quantified as well as the customers subsequent to the year end for

guantum of adjustment if any, required to be made ascertaining the recoverability

remains unascertained.

Accordingly, it has been determined as a kev audit
matter.

Trade Payables | Our audit procedures fn relation to trade p-a_i,rubln:-;;
AL31 March 2025, the total trade pavables balances| included:

included in Note No, 10 was Rs, 1578.68 Lakhs| - Ubtaining an understanding of and assessing  the
(Previous Year: Rs, 1832.44 Lakhs). design, implementation and operating effectiveness of
key internal controls over the existence and
For the year ended March 31, 2023 letters seeking performance of Procurement activitics;

confirmation of balance/stutement of account were |
senl to selected vendors for the year ended March| - Selecting a sample of items of procurements made
31, 2025, Tndependent confirmations were received|  during the year ended 31" March 2025 and inspected.
from a few parics and necessary adjustments, if underlying documentation to assess the Occurrence,
any, were made. Completeness, Authorization, Accuracy, Cut off and
classification;

#Il:;tl:t?:l;ding!}r, it has been determined as a key audit - Obtaining confirmations and / or account statements
! from selected mecounts payables and reconciling to
the vendor accounts:

We assessed and validated the ageing profile of trade
pavahles;

| Confirmations have been sought from vendors and
wherever received, the necessary adjustments required, if
any, have been made. In respect of others, balance as per
Books of Account has been adopted and no adjustments
heve been proposed.

Information Other than the Financial Statements and Auditor's Report Thereon:
The Company’s Board of Directors is responsible for other information. The other information

comprises the information included in the financial highlights, board’s report but does not include the
financial staterments and our auditor's report thereon.

Our gpinion on the financial statements does not cover the other information and we do not express any

clion with our audit of the financial statements, our responsibility is to read the other
and, in doing o, consider whether the other information is materially inconsistent with the
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financial statements or our knowledge obtained in the sudit or otherwise appears to be materially
musstated. If, based on the work we performed, we conclude that there is 8 material misstatement of this
other information, we are required to report that fact, We have nothing to report in this regard.

Responsibility of Management for the Standalone Finaneial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to0 the preparation of these standalone finencial
statements that give a true and fair view of the financial position, financial performance, and cash fows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act This responsibility alse includes
maintenance of adequate accounting records in accordance with the provigions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of accounting policies: making judpments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a troe and fair
view and are free from material misstaternent, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability 10
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
poing concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Beard of Directors are also responsible for overseeing the company’s financial reporting process
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements gz a whole are
free from material misstatement, whether due to fraud or crror, and to jssue an awditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a8 material misstatement when it exists,
Misstatements can arise from fraud or error and are considersd material if, individually or in the
aggregate, they could reasonably be cxpected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional Judgement and maintain
professional skepticism throughout the audit

We algor

* [dentify and assets the risks of material misstatements, whether due to fraud or error, design and
perform audit procedures responsive to those risks and obtain sudit evidenes that is sufficient
And, appropriate to provide a basis for our opinion. The risk of not detecting & material
‘F& atement resulting from fraud is higher than one resulting from error, as frand may invelve
ﬁ". sion, forgery, intentional omissions, misrepresentations, ar the sverride of internal control,
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» Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriste in the eircumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the ressonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropristeness of the management’s wse of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the company’s ability continue
as poing concern. If we conclude that & material uncertainty exists, we are reguired to draw
attention in our auditor’s report to the related disclosures in the finzncial statements or if such
disclosures are inadequate, to modify our opinton. Our conclusions are based on the audil
evidence obtained up to the date of sur auditor’s report. However, future events or conditions
may cause the company to eéase to continue as EOINE CONCEMm.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and events
in & manner that achieves fair presentation.

We communicate with those charged with povernance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our Auditor's Report unless law or
regulation precludes public disclosure about the matter or when, in extremel ¥ rare circumstances, we

determine that a matter should not be communicated in our report because the adverse conseguences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies Act,
2013, we give in the “Annexure A" statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.
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2. Asrequired by Section 143(3) of the Act, we repart that:

a)

b)

€

d

h}

We have sought and obtained all the information amd explanations which to the best of our
knowledge and beliel were necessary for the purposes of our gudit.

In our opinion, proper books of account as required by law have been kept by the Company
80 far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Losgs, and the Cash Flow Statement dealt
with by this Report are in agreement with the baoks of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the writlen representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the dircctors is disqualified as on
#1st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B,

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, as amended, in our opinion and to the best of our information and sceording to the
cxplanations given to us, the remuneration paid by the Company to its directors during the
year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters 1o be included in the Auditor's Report in accordance with
Rule 11 of the Companies { Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(1) The Company has no pending litigations which has impact on its financial position.

(if) The Company did not have any long-term contracts imcluding derivative contracts for
which there were any material foreseeable losses.

(iii)There were no amounts which were required to be transferred to the Tnvestor Education
and Protection Fund by the Company,

{iv) A} Management hes represented that, o the best of its knowledge and belief, other than
as disclosed in the notes to the sccounts, no funds have been advanced or loaned or
invested {either from borrowed funds or share préemium or any other sources or kind of
funds) by the company to or in any other person(s) or catity(is), including foreign entities
(“Intermediaries™, with the understanding. whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entitics identified in any manner whatsoever by or on behalf of the company {“Ultimate
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Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiarics.

B} Management has represented that, to the best of its knowledge and belief, other than
a8 disclosed in the notes to the accounts, no funds have been reccived by the CcOmpany
from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf’ of the Funding Party (“Ultimate Beneficianies™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

C) Based on the audit procedures adopted by us, nothing has come to our notice that has
caused us to believe thal the representations made by the management under sub clause
(A} and (B} above, contain any material misstatement.

(v} (a) No final dividend was declared by the Company in respect of the same for the
previous year is in accordanes with Section 123 of the Act to the extent it applies to
payment of dividend.

(b)  Nointerim dividend declared and paid by the Company during the year and until
the date of this audit report,

(¢} The Board of Directors of the Company have not proposed final dividend for the
vear ended March 31, 2025,

For Krishaan & Co.,
Firm Reg.No. 00145358
Chartered Aceountants

b o Mo

K Sundarrajan

Partner
M.Mo. 208431

UDIN : 25208431 BMIFTET714

Place: Chennai
Date : 26-05-2025
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Annexure — A to the Independent Aunditor’s Report

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements’ of our report of
even data)

On the basis of such checks as we considered appropriate and according o the information and
explanation given to us during the course of our audit, we report that:

(n {2) A. According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has maintained proper records
showing full particulars, including quantitative details and situation of Property, Plant
and Equipment.

B. According to the information and explanations given to us and the tecords of the
Company examined by us, in our opinion, the Company has maintained proper records
showing full particulars of Intangible Assets,

(b) The Property, Plant and Equipment were physically verified during the vear by the
Management in accordance with a regular programme of verification which, in our opinion,
is repsonable having regard to the size of the company and the nature of its assets. According
to the information and explanations given to us. no material discrepancies were noticed on
such verification.

() According to the information and explanations given to us and the records of the Company
examined by us, the title deeds of all the immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of the Company,

{d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets or both during the year.

(e) According to the information and explanation given to us and the records of the Company
examined by us, there are no proceedings initiated or are pending apainst the Company for

bolding any henami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

{ii}y (a) As cxplained W us, inventorics have been physically verified during the year by the
management at reasonable intervals. The discrepancies noticed on physical verification of

inventory as compared to book records were not material, and have been property dealt with
in the books of account.

(b} The Company has been sanctioned working capital limits in excess of Rs. Five crores in
aggregate from banks during the vear on the basis of security of curremt assets of the
Company, According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the quartery retums and statements comprising
stock and creditors statements, book debts statements and other stipulated financial
information filed by the Company with such bank are not having any material difference
a with the unaudited books of account of the Company, of the respective quarters and those
- differences are of explainable items and nature,
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(i)  (a)

(iv)

(v)

(i)

(vii} (&)

(k)

According to the information and explanation given to us and hased on the examination of
the records of the Company, during the year the Company:

A Has not provided any loans or advances in the nature of loans, or stood puarantes, or
provided security to subsidiaries, joint ventures and associates

B Has not granted unsecured loans to a entity, covered in the register maintained under
Section 189 of the Companies Act, 2013.

Accordingly clauses (b) to (f) are not applicable to the Company

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable,

According to the mformation and explanation given to us and based on the examination of
the records of the Company , the Company has not accepled any deposits from the public or
amounts which are deemed as deposits coverad under Section 73 to 76 of the Companies
Act2013.

As per information and explanation given by the management, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Act.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the undisputed statutory dues payable including
Goods and Services Tax, provident fund, employees® state insurance, income tax, sales tax,
service tax, wealth tax, Execise duty, duty of customs, value added tax, cess and other
statutory dues have been generally regularly deposited during the year by the Company with
the appropriate authorities,

According to the information and explanations given to us, no undisputed amounts payable
in respect of Goods and Services Tax, provident fund, employees” state insurance, income
tax, sales tax, service tax, wealth tax, Excise duty, duty of customs, value added tax, cess
and other statutory dues were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable, except dues relating to Tax Deducted at Source.

According to the information and explanations given to us and also based on the
Management representation, the disputed statutory dues, that have not besn deposited on
account of matters pending before Appropriate suthorities are as under:

Name of |Nature of |Year Amount Forum  before  which
the Dues (Rs. In dispate is pending
Statute lacs) ]
TNGST GST, 2018-19 .10 [Office of the Deputy
Act, 2017 Interest  on Commissioner (3T) (GST-
GST and Appeals), Chennai - I,
| Penalty | | Chennai = 600006 ]
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{wiii)

(ix) (a)

(b)

&)

(d)

(]

(f

(x) (&)
()

(xi)  {a)

(b)

According to the information and explanations given to us and based on the records, the
Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act. 196] as incoime during
the year,

On the basis of verification of records, examination of the financial statements of the
Company and aceording to the information and explanations given 1o us, the Company has
not defaulted in repayment of loans or other borrowin g5 or in the pavment of interest thereon
1o any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

The Company has not availed any Term Loan during the vear, other than Hire Purchase
Loans for the purchase of vehicles.

According to the information and explanations given to us, the Company has not utilized
funds raised on short-term basis fior long term purposes. Accordingly para (i )(ix)}d) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not taken any
funds from any entity or person on aceount of or to meet the obligations of its subsidiaries,
associates or joint ventures.

According to the information and explanations given to us, the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
pssociate companics.

During the year Company has raised money by way of initial public offer,

According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has made preferential allotment or private placement of equity shares
but not made any preferential allotment of fully or partly convertible debentures during the year.

Based on the audit procedures performed and the information and explanations given to us,
we report that no fraud on or by the Company by its officers or employees has been naticed
or reported during the year, nor have we been informed of such case by the management,

During the year, no report under sub-section {12) of section 143 of the Companies Act, 2013
has been filed by us in Form ADT - 4 as preseribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, According to the information and
explanations given to us, the Company does not have a Secretarial and Cast Anditor,

According to the information and explanations given to us and as represented to us by the
management, there are no whistle blower complaints received by the Company during the
T,
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(i)

{xiii)

(xiv)

{xv)

Cevi) (&)

(b

ie)

{d)

{0vii)

{xwviii)

(Mix)

AN &

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company, Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and aceording to the information and explanations given to us, the Company
is in compliance with Section 177 and Section 188 of the Act, where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us, the provisions of Section 138 of
the Companies Act, 2013, which mandates internal andit system, the Company has an
internal audit system commensurate with the size and nature of its business. We have
considered the internal audit reports of the Company issued till date for the period under
audit.

Acconding to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash ransactions with
directors or persons connected with him. Accordingly, clause 3(xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934,
The Company has not conducted any Non-Banking Financial or H ousing Finance activities,

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the reguirement to report on clause 3(xvi) of the Order
ie not applicable to the Company,

There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi) of the Order is not applicable to the Company,

The Company has not incurred cash losses in the current vear or m the immediately
preceding previous vear,

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

According to the information and cxplanations given lo us and on the hasis of the finaneial
ratios disclosed in the financial slatements, ageing and cxpected dates of realization of
fnancial assets and payment of financial liabilities, other information accompanying the
financial statemens, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncariainty existe as on the date of
the andit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one vear from the halance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due

“within a period of one vear from the balance sheet date, will get discharged by the Company

i atd when they fall due,
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(xx) According to the information and explanations given to us, the provisions of Section 135 of
the Companies Act, 2013 is not applicable for the Company and hence the requirement to
report on clause 3{xx) of the Order is not applicable to the Company.

(xxi) Based on the examination of the reports and financial statements of the subsidiaries,
agsociates, there has not been any qualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report) Order (CARO) reports of the companies
ingleded m the consolidaied financial satements.

For Krishaan & Co.,
Chartered Accountants
Firm Reg No. 0014538

W ol i '“ifl“

K Sundarrajan

Fartner

M No.208431

UDIN : 25208431BMIFTE7714

Place: Chennai
Date : 26-05-2025
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Annexure - B to the Independent Auditor’s Report
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ of our report
of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audiled the internal financial controls over financial reporting of Popular Foundations Limited
(“the Company™) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintgining internal financial controls
based on the internal contral over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Naote on Audit of Intemal Financial
Controls Over Financial Reporting issued by the Institite of Chartered Accountants of India. These
respongibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating cffectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the account] ng records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2003,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporling (the “Guidance Mote™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Aet,
2013, to the extent applicable 10 an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, bath issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
repotting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial conirols svstem over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, sssessing the risk thai u material weakness exists, and testing and
evaluating the design and eperating effectiveness of internal control based on the ausessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We helieve that the sudit evidence we have obtained iz sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial canfrols system over finanecial reporting.




KRISHAAN & CO.,, Continuation Sheet
Chartered Accountants

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's intemal
financial control over financial reporting includes those policics and procedures that:

8. pertain to the maintenance of records that, in reasonable detail, accurately and fairl y reflect the
transactions and dispositions of the assets of the company;

b.  provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in sccordance with authorisations
of management and directors of the company; and

c. provide reasonmble assurance regarding prevention or timely detection of unauthorised
acquisition, wse, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be delected. Also, projections of any evalustion of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financizl control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion
In our opinion, the Company has, in all material respects, an adequate internal finaneia) controls system

over financial reporting and such internal financial controls over financial reporting were operating
elfectively as at March 31, 20235, based on:

g Policies and procedures followed by the Company which ensure orderly and efficient conduct of

business;

Consistent adherence to the Company’s policies;

t.  Procedures which safeguard the Company’s fixed assets and current assets including receivables
and cash and Bank Balances;

d.  Maintenance of Company’s aceounting records with accuracy:

c.  Capacity to complete and prepare aceurate and reliable financial interpretations,

&

For Krishaan & Co.,
Firm Reg.No. 0014538
Chartered Accountants

K Sundarrajon

Pariner

M.No. 208431

UDIN: 25208431BMIFTET714

Flace: Chennaj
Date : 26-05-2025
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Popular Foundations Limited
CIN:L45201TN1998PLC041504

Statement of Assets and Liabilities as on 31st March 2025 (Amount in lakhs)
All figures are in Indian Rupees unless otherwise mentioned
Particulars Notes As at 31st Mar 2025 As at 31st Mar 2024

I EQUITY AND LIABILITIES
1 Share holders' funds

(a) Share Capital 3 2,037.80 1,500.80
(b) Reserves and Surplus 4 2,231.66 841.63
(c) Share application money pending allotment 0.00 0.00
4,269.46 2,342.43
2 Non-current liabilities
(a) Long-term borrowings 5 131.76 697.72
(b) Other Long-term Liabilities 6 143.91 93.18
(c) Deferred Tax Liability (Net) 1 - -
(d) Long-term provisions 8 51.80 42.64
333.47 833.53
3 Current liabilities
(a) Short-term borrowings 9 998.25 880.68
(b) Trade payables 10 1,578.68 1,832.44
(c) Other current liabilities 11 153.34 408.71
(d) Short-term provisions 12 - -

2,730.27 3,121.83
Total 7,333.20 6,297.80
II ASSETS

1 Non Current Assets
(a) Property, Plant and Equipment and Intangible Asset 13

(i) Property, Plant and Equipment 423.10 397.69
(ii) Intangible assets 0.12 0.27
(iii) Capital work-in-progress
423.22 397.96
(b) Non-current investments
(c) Long-term loans and advances 14 42.51 42.46
(d) Deferred Tax Asset (Net) 15 (1.66) 32.23
(e) Other non-current assets - -
40.85 74.69
2 Current assets
(a) Inventories 16 1,955.72 644.58
(b) Trade Receivables 17 977.52 1,182.35
(c) Unbilled Receivables 18 3,176.13 3,309.09
(d) Cash and Cash equivalents 19 41.93 24.74
(e) Short-term loans and advances 20 717.85 664.39
(f) Other Current Assets 21 - -
6,869.14 5,825.15
Total 7,333.20 6,297.80

Summary of Significant accounting policies

The accompanying notes are an integral part of the Financial Statements.

As per our Report of even date

For Krishaan & Co., For and on behalf of the Board of Directors of
Firm Regn No. : 0014538 Popular Foundations Limited

Chartered Accountants
J}Mﬂ% R T

K Sundarrajan Vinita Venkatesh
Partner Wholetime Director
Membership No. : 208431 DIN:01736279
UDIN:25208431BMIFTE7714

Chennai

Date : 26th May 2025

N.Chellappa Soniya Sharma
Chief Financial Officer Company Secretary




Popular Foundations Limited
CIN:L45201TN1998PLC041504

Statement of Profit and Loss for the Year Ended 31st March 2025

All figures are in Indian Rupees unless otherwise mentioned

(Amount in lakhs )

Particulars Notes For the Year Ended For the Year Ended
31-Mar-25 31-Mar-24

Revenue
Revenue from Operations 22 5,867.92 5,181.90
Other Income 23 37.48 9.10
Total Revenue 5,905.40 5,191.00
Expenses
Cost of Materials Consumed 24 5,621.19 3,554.33
Changes in Inventory of work in progress (1,311.14) 289.13
Employee benefit expenses 25 551.81 413.41
Other Expenses 26 301.70 265.35
Total Expenses 5,163.56 4,522.22
EBITDA 741.83 668.78
Depreciation and amortisation expenses 43.09 21.81
Finance Costs 21 152.76 144.64
Profit/(Loss) before Tax 545.98 496.34
Tax Expenses
(1) Current tax 201.59 176.23
(2) Earlier Year tax (40.64) -
(3) Deferred tax Expense / (Income) 4.16 (26.31)
(4) MAT Credit = :
Total Tax Expenses 165.11 149.92
Profit/(Loss) for the year 380.87 346.42

Earnings Per Equity Share

[nominal value of share Rs. 10 (Previous Year:Rs. 10]

(1) Basic
(2) Diluted

Summary of Significant accounting policies

The accompanying notes are an integral part of the Financial Statements.

As per our Report of even date
For Krishaan & Co.,

Firm Regn No. : 0014538
Chartered Accountants

K Sundarrajan

Partner

Membership No. : 208431
UDIN:25208431BMIFTE7714
Chennai

Date : 26th May 2025

For and on behalf of the Board of Directors of
Popular Foundations Limited

A.S.Venkatesh

Managing Director

DIN: 017288117

NCh

N.Chellappa

Chief Financial Officer

Vinita Venkatesh
Wholetime Director
DIN:01736279

.

Soniya Sharma
Company Secretary




Popular Foundations Limited
New No 32/1,32/2 Old No 9/1,9/2 Kamatchi Apartment 10th Avenue, Ashok Nagar, Chennai-600083
CIN:L45201TN1998PTC041504
Cash Flow Statement for the Period ended 31st March, 2025

Amount (in Lakh)
Year ended Year ended
March 31, 2025 March 31, 2024
A Cash flow from operating activities :
Net Profit/(Loss) before tax 545.98 496.34
Adjustment for
Profit on sale of assets 2.96 -
Profit on sale of investments - 0.03
Depreciation 43.09 27.81
Operating Profit/(Loss) before working capital changes 592.03 524.17
Adjustments for:
(Increase)/Decrease in Trade Receivables 204.84 (120.47)
(Increase)/Decrease in Unbilled Receivables 132.96 (1,942.79)
(Increase)/Decrease in Inventories (1,311.14) 289.13
(Increase)/Decrease in Long Term Loans and Advances (0.05) (6.32)
(Increase)/Decrease in Other non current assets - -
(Increase)/Decrease in Short Term Loans and Advances (12.25) (88.53)
Increase/(Decrease) in Trade Payables (253.76) 658.72
Increase/(Decrease) in Short Term Provisions - -
Increase/(Decrease) in Long Term Provisions 9.16 38.99
Increase/(Decrease) in Other Long Term Liabilities 50.73 40.85
Increase/(Decrease) in Other Current Liabilities (360.30) 52.55
Cash used in operations (941.77) (553.69)
Direct tax paid 115.93 76.03
Net cash generated from/(used in) operating activities (1,063.71) (629.72)
B Cash flow from Investing activities
Sale of Fixed Assets 13.53 450.00
Sale of Investments - -
Purchase of Fixed Assets (70.18) (172.87)
Net cash generated from/(used in) investing activities (56.65) 277.43
C Cash flow from financing activities
Repayment of Long term Borrowings (559.96) (369.62)
Increase/(Decrease) in Share Capital 1,579.94 526.68
Increase/(Decrease) in Short Term Borrowings 117.57 194.03
Net cash generated from/(used in) financing activities 1,1371.55 351.09
D Net increase / (decrease) in cash and cash equivalents ( A+B+C) 17.19 (1.20)
E Cash and cash equivalents at the beginning of the year 24.74 25.94
F Cash and cash equivalents at the end of the year(D +E) 41.93 24.74
Cash and cash equivalents as at the close of the year include:
Cash in Hand 37.79 22.40
Balances with scheduled banks
In Current Accounts 4.14 2.34
In Fixed Deposit Accounts - -
41.93 24.74

As per our report of even date

As per our Report of even date
For Krishaan & Co., For and on behalf of the Board of Directors of

Firm Regn No. : 0014535 Popular Foundations Limited

Chartered Accountants
Vinita Venkatesh

Wholetime Director

K Sundarrajan
DIN:01736279

Partner

Membership No. : 208431

UDIN:25208431BMIFTE7714
N.Chellappa Soniya Sharma
Chief Financial Officer Company Secret

Chennai
Date : 26th May 2025




Popular Foundations Limited

Notes to the financial statements as at 31 March 2025
Note No. 2
Significant Accounting Policies

a. Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention on an accrual
basis, in accordance with the generally accepted accounting principles in India and the
accounting standards as notified under the Companies (Accounting Standards) Rules, 2015.

b. Use of estimates

The preparation of financial statements in conformity with Generally Accepted
Accounting Principles requires management to make estimates and assumptions that
affect the reported amounts of revenue and expenses for the year, reported balances of
assets and liabilities and disclosures relating to contingent assets and liabilities as at the date
of the financial statements. Actual results could differ from those estimates. Any revision to
accounting estimates is recognized prospectively in current and future years.

c. Revenue recognition

Contract income other income is recognized on an accrual basis.

d. Fixed Assets:

Tangible Fixed Assets are stated at cost, net of tax / duty credits availed, less
accumulated depreciation / impairment losses, if any. Cost includes original cost of
acquisition, including incidental expenses related to such acquisition and installation.

e. Depreciation / Amortization: ~
Depreciation on fixed assets has been provided as per Schedule II of the
Companies Act, 2013.

Impairment of Assets:

At each balance sheet date, the Company assesses whether there is any indication that
an asset may be impaired, based on internal or external factors. If any such indication exists,
the Company estimates the recoverable amount of the asset or the cash generating unit. If
such recoverable amount of the asset or cash generating unit to which the asset belongs is
less than its carrying amount, the carrying amount is reduced to its recoverable amount.
The reduction is treated as an impairment loss and is recognised in the Profit and Loss
Account. If, at the balance sheet date there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the reassessed recoverable amount. Impairment losses previously recognized
are accordingly reversed.

f. Inventories




g. Earnings per share

Basic earnings per share are computed using the weighted average number of equity
shares outstanding during the year. Diluted earnings per share are computed using
the weighted average number of equity and dilutive potential equity shares outstanding
during the year.

h. Taxation

Income-tax expense comprises current tax (i.e. amount of tax for the year
determined in accordance with the income-tax laws) and deferred tax charge or credit
(reflecting the tax effects of timing differences between accounting income and taxable
income for the vyear). The deferred tax charge or credit and the corresponding
deferred tax liabilities and or assets are recognized using the tax rates that have been
enacted or substantively enacted by the balance sheet date. Deferred tax assets are
recognized only to the extent there is reasonable certainty that such assets can be realized
in future, however, where there is unabsorbed depreciation or carried forward loss under
taxation laws, deferred tax assets are recognized only if there is virtual certainty of realization
of such assets.




NOTE 3A

Particulars Equity Shares
Number Amount
Shares outstanding at the beginning of the year 1,50,08,000 15,00,80,000
Shares allotted under Public Issue 53,70,000 5,37,00,000
Total 2,03,78,000 20,37,80,000
NOTE 3B

Terms/rights attached to equity shares
The Company has only one class of equity shares having a Par Value of Rs. 10/- Per

Share. Each Shareholder of equity shares is entitled to one Vote Per Share. (Previous Year -
Par Value of Rs. 10/- Per Share).

NOTE 3C

Details of shareholders holding more than 5% shares in the company

S.No Description As at 31st Mar 2025 As at 31st Mar 2024
No. of Shares held | % of Holding | No. of Shares held | % of Holding
1 |A.S.Venkatesh 93,75,000 46.01% 93,75,000 62.467%
2 |Vinita Venkatesh 31,25,000 15.34% 31,25,000 20.822%
1,25,00,000 61.350% 1,25,00,000 83.289%
NOTE 3D

Details of shares held by the Promoters of the Company

S.No Description As at 31 March 2025 As at 31 March 2024
No. of Shares held | % of Holding | No. of Shares held | % of Holding
1 |A.S.Venkatesh 93,75,000 46.01% 93,715,000 62.467%
2 |Vinita Venkatesh 31,25,000 15.34% 31,25,000 20.822%
1,25,00,000 61.350% 1,25,00,000 83.289%




Popular Foundations Limited
CIN:L45201TN1998PLC041504

Notes to the financial statements as at 31st March 2025

All figures are in Indian Rupees unless otherwise mentioned

(Amount in lakhs)

Particulars As at 31 Mar 2025 As at 31 Mar 2024
Note 3
SHARE CAPITAL
(a) The Share Capital is classified as follows
(a) (4) Authorised shares (Numbers)
& 7 2,10,00,000) Equity Shares of Rs 10 each (P.Y.
@O0 ;,10.00,000))Ecg1‘.i1t;y shares of Rs.10 each ( 8,200.00 L
2,100.00 2,100.00
(a) (i) Issued, subscribed and fully paid-up shares (Numbers) 2,037.80 1,500.80
(2,03,78,000 equity shares of Rs. 10 each (Previous
Year -1,50,08,000 equity shares of Rs. 10 each )
(a) (iii) Share application money pending allotment 0.00 0.00
Total 2,037.80 1,500.80
Note 4
RESERVES AND SURPLUS
(a) The Reserves and Surplus are classified as follows:
(a)() Securities Premium Reserve
Opening balance
Add: Additions / (Deletions) during the year - -
(a)@@) Share Premium
Opening balance
Add: Additions during the year (Share Premium) 1,444.22 1,444.22 401.28 401.28
(a)(i1) General Reserve
Opening balance
Less: Capitalization of Reserves as Bonus Shares = -
(a)(iif) Surplus / (Deficit) in the Statement of Profit and Loss
Balance as per last financial statements 440.35 1,414.35
Profit / (Loss) for the year 380.87 346.42
Total Surplus available for appropriations 821.22 1,760.77
Less: Appropriations:
Interim Dividend - =
Adjustment for MAT Credit > =
Adjustment for Deferred Tax on Fixed Assets 29.74 2
Proposed final Dividend - (45.02)
Utilised for Issue of Bonus Share - (1,275.40)
Dividend Distribution Tax = ~
Transfer to General Reserve 4.04 -
Total appropriations 33.78 (1,320.42
Net Surplus in the Statement of Profit and Loss 187.44 440.35
Total 2,231.66 841.63
Note 5
LONG TERM BORROWINGS
(a) The Long term borrowings are classified as follows:
(a)() Hire Purchase Loans
@334 Hire purchase loans 93.56 96.39
(a)(ii) Other Loans - -
(a)(i) (i) Bank Overdraft = &
(a)(ii) (it) Term Loans from Banks 44.20 88.90
(a)(ii)(iii)  Unsecured Loans from Director - 411.95
(a)(ii) (iv) Other Unsecured Loans - 100.48
Total 137.76 691.72
Note: Other Unsecured Loans have been availed from Shareholders and Companies, on the Personal Guarantee of Director
Note 6
OTHER LONG TERM LIABILITIES
(a) The Other Long-term liabilities are classified as follows:
(a)() Security Deposits
(@)(i)3d) Security Deposits received from Customers
(a)(i) (ii) Retention Money Payable 143.91 93.18
Total 143.91 93.18




Popular Foundations Limited
CIN:L45201TN1998PLC041504
Notes to the financial statements as at 31st March 2025

All figures are in Indian Rupees unless otherwise mentioned

(Amount in lakhs)

As at 31 Mar 2025

As at 31 Mar 2024

Particulars

Note 7

DEFERRED TAX LIABILITIES (NET)

(a) The Deferred Tax Assets as follows:

(a)@) Deferred Tax Liability

@)@ Fixed Assets: Impact of difference between tax
depreciation and depreciation / amortisation
charged for the financial reporting
Gross deferred tax liability

(a)(ii) Deferred Tax Asset

(a)(i) () Impact of expenditure charged to the statement of
profit and loss in the current year but allowed for
tax purposes on payment basis.

(a)(ii) (if) Provision for diminution in the value of investments

(a)(ii)(iii)  Provision for bad and doubtful debts
Gross deferred tax asset

Net Deferred Tax [(Asset)/Liability]

|

Note 8
LONG TERM PROVISIONS
(a) The Long term provisions are classified as follows:
(a)() Provision for employee benefits
@@ Provision for gratuity 51.80 42.64
(a)(i)(i) Provision for Compensated Absences = =
(a) (i) (iii) Provision for tax - -
Total 51.80 42.64
Note 9
SHORT TERM BORROWINGS
(@) The Short Term borrowings are classified as follows:
(@) (1) Loans repayable on Demand from Banks, Secured
(a) () @) Cash Credit Account 998.25 880.68
(a) (ii) Unsecured Loans
(a) (i) (i) Unsecured Loans from Others
Total 998.25 880.68
(b) Other Notes:
(®) @) Charge for (a)(i)(i) above :Hypothecation of stocks and book debts of the company, collateral of a property
of a Director of the company and personal guarantee of a Director.
(b) (@) There is no default in any of the loan accounts in the repayment of either the loan or interest.
Note 10
TRADE PAYABLES
(a) The trade payables are classified as follows:
(a) (i) Dues to Micro and Small Enterprises 799.11 716.93
(a) (ii) Dues to enterprises other than Micro and Small Enter 485.14 602.74
(a) (iii) Advance received from customers 222.20 450.54
1,506.46 1,770.20
Accrued Expenses 12.23 62.24
Total 1,578.68 1,832.44
Note 11
OTHER CURRENT LIABILITIES
(@) The Other Current Liabilities are classified as follows:
(a) (i) Others
(@) @) Tax Deducted at Source Payable 8.89 55.84
(a) (i)(ii) Provident Fund payable 3.31 42.01
(a) (i)(iii) Employees State Insurance Payable 0.04 3.23
(a) ()(iv) Goods and Services Tax Payable 43.16 58.19
(a) ()(v) Other Statutory Liabilities Payable - =
(a) ()(vi) Sales Tax / Value Added Taxes Payable = ~
(a) ()(vii) Dues to Directors 12.67 108.64
(a) (i)(vii) Dividend Payable - 40.61
(a) (i)(ix) Income Tax Payable - 2023-24 - 100.19
(a) ()(x) Income Tax Payable - 2024-25 85.27
Total 153.34 408.71
Note 12
SHORT TERM PROVISIONS

Short term provisions

|




Popular Foundations Limited

Nots to the financial statements as at 31st March 2025
Note 13

Property, Plant and Equipment and Intangible Assets
(Amount in Rs. Lakhs)

Group Particulars Original Cost | Depreciation and amortisation I Net Block
Additions Deletions For the On As at

As at Mar As at Mar 31, AsatMar year Deletions Mar3l, AsatMar AsatMar

31, 2024 during the year 2025 31, 2024 2025 31,2025 31, 2024
Property, Plant and Equipment Plant & Machinery 169.07 43.41 212.48 32.92 14.70 47.61 164.87 136.16
Property, Plant and Equipment Building 38.85 38.85 3.46 1.34 4.80 34.05 35.39
Property, Plant and Equipment Furniture & Fittings 6.94 0.74 7.68 4.29 0.66 4.95 2.13 2.65
Property, Plant and Equipment Office Equipments 11.28 0.59 11.87 8.21 1.18 9.39 2.48 3.07
Property, Plant and Equipment Computer 12.81 4.40 17.22 7.91 4.22 12.13 5.09 4.91
Property, Plant and Equipment Land 94.35 94.35 - - 94.35 94.35
Property, Plant and Equipment Vehicles 285.18 21.04 10.57 266.22 134.52 20.90 8.73 146.69 119.83 121.23
Intangible assets Software 5.61 5.61 5.41 0.08 5.49 0.12 0.20
TOTAL 594.68 70.18 10.57 654.29 196.71 43.09 8.73 231.01 423.22 397.96
Previous year figures 872.08 172.57 449.97 594.68 168.91 217.81 - 196.71 397.96 703.17
Summary
Total Tangible Assets 589.06 70.18 10.87 648.67 191.30 43.01 8.73 225.58 423.10 397.76

Total Intangible Assets 5.61 - - 5.61 5.41 0.08 - 5.49 0.12 0.20




Popular Foundations Limited
CIN:L45201TN1998PLC041504
Notes to the financial statements as at 31st March 2025

All figures are in Indian Rupees unless otherwise mentioned (Amount in lakhs)
Particulars As at 31 Mar 2025 As at 31 Mar 2024

Note 14

LONG TERM LOANS AND ADVANCES

(a) The Long term Loans and Advances are classified as follows:

(a) (i) Unsecured, considered good

@) (@) @) Security Deposits 42,51 42.46

(a) (i) (it Other Loans and Advances
(a) (i) (ii)(Q) Gratuity Trust
(a) (i) (ii)(iii) Deposits with government authorities

Total 42.51 42.46
(b) Other notes
L0§ns anc% advances due by a Private Company in None None
(o) (i) which a director

is a director / member, which is included above

Note 15
DEFERRED TAX ASSETS
Opening Balance - With respect to Fixed Assets 32.23 5.92
Add/ Less : Current year addition / reversal -4.16 26.31
Add/ Less : Other addition / reversal -29.74
-1.66 32.23
Note 16
INVENTORIES
(a) The Inventories are classified as follows:
(At cost or below)
(a) (i) Raw materials and spares = =
(a) (ii) Work-in-progress 1,955.72 644.58
(a) (iii) Finished goods = C
(a) (iv) Stores and spares = =
(@) (v) Less: Provision for diminution in value - =
Total
1,955.72 644.58
Note 17
TRADE RECEIVABLES
(a) The Trade Receivables are classified as follows:
Unsecured, Considered Good
- Due for a period more than 6 months 804.56 886.50
- Due for a period less than 6 months 172.96 295.85
9717.52 1,182.35
Less: Loss Allowance
Total 971.52 1,182.35
(b) Other notes
®)@) Trade Receivables include due from Related parties R )
Note 18
UNBILLED RECEIVABLES
Unbilled Receivables 3,176.13 3,309.09
( Contracts Completed, but not invoiced, for want of
Certification from the Customers )
Total 3,176.13 3,309.09
Note 19
CASH AND CASH EQUIVALENTS
(a) The Cash and Cash Equivalents are classified as follows:
(@) () Balances with Banks
(@ ()3 Balances with Banks in Indian Rupees
- On Current accounts 4.14 2.34
- On Deposit accounts - 4.14 = 2.34




Popular Foundations Limited
CIN:L45201TN1998PLC041504

Notes to the financial statements as at 31st March 2025

All figures are in Indian Rupees unless otherwise mentioned

(Amount in lakhs)

Particulars As at 31 Mar 2025

As at 31 Mar 2024

(a) (i)(if) Balances with Banks in foreign currencies
In Current accounts

(a) (ii) Cash on Hand 37.79
Total 41.93
(b) Other notes
(b)) [any other notes for the above].
Note 20
SHORT TERM LOANS AND ADVANCES
(a) The Short term Loans and Advances are classified as follows:
(a) (i) (Unsecured, considered good)
(a) () () Others
(a) (i) ()(@) For supply of goods and rendering of services 64.15
(@) () (i)(ii)) Loans and advances to employees 6.20
(a) (i) (i)(ili) Advance Income Taxes (net of provision for taxation) 0.07
(a) (i) ()(iv) Prepaid expenses 0.28
(a) () ()(v) Retention Money receivable 647.15
Total 7111.85

Note 21
OTHER CURRENT ASSETS
(a) The Other Current Assets are classified as follows:

(Unsecured, considered good)
(a)(i) Unamortised expenditure

Unamortised premium on forward contracts
(a)(ii) Others

Interest accrued on deposits

Rent Receivable

Dividend Paid

Total o

22.40
24.74

76.98
4.31
4.04

80.13

498.92
664.39




Popular Foundations Limited
CIN:L45201TN1998PLC041504
Notes to the financial statements as at 31st March 2025

All figures are in Indian Rupees unless otherwise mentioned (Amount in Lakhs)
For the Year Ended For the Year
Particulars Ended
31-Mar-25 31-Mar-24
Note 22

REVENUE FROM OPERATIONS

(@) The Revenue from Operations are classified as follows:
Contract & Project Receipts 5,867.92 5,181.90
(includes Unbilled Revenue of 2713.90 Lakhs -
(P.Y. 2564.14 Lakhs))

Total 5,8671.92 5,181.90

(b) Other Notes
The Sale of Services are classified as follows:
Domestic Sales 5,867.92 5,181.90
Export Sales
Value added services

Total 5,867.92 5,181.90
Revenue generated from Wholly Owned Subsidiary, which is
included above

Revenue generated from Private Company in Which
Director is a Director / Member, which is included above

Note 23

OTHER INCOME

(a) The Other Income are classified as follows:
Interest Income from Income Tax Refund & 2.48
Gain / (loss) on sale of fixed assets 2.96 0.03
Interest Income from Bank deposits - 0.08
Rent received 3.12 2.64
Other Non Operating Income 31.40 3.90

Total 31.48 9.10
Note 24

COST OF MATERIALS CONSUMED
(a) The Cost of materials consumed are classified as follows:

WORK IN PROGRESS
Opening Stock of Raw Materials 644.58 933.71
Add: Purchases 3,227.46 2,129.95
Labour Charges 2,393.73 1,424.38
Freight, Clearing & Forwarding Charges =
6,265.78 4,488.04
Less: Closing Stock of Work in progress 1,955.72 644.58
4,310.05 3,843.46
CONSUMABLES AND SPARES
Purchase of Accessories and Spares = -
Purchase of Imported Spares & -
TOTAL COST OF MATERIALS CONSUMED 4,310.05 3,843.46
Note 25
EMPLOYEE BENEFIT EXPENSES
(a) The Employees benefit expenses are classified as follows:
Salaries, Allowances, Bonus, etc. 495.11 310.24
Contribution to - Provident Fund 28.98 26.23
- Employees State Insurance Corporation 1.70 3.19
- Other Retirement Benefits 23.02 53.31
Staff Welfare Expenses 3.00 20.44

Total 551.81 413.41




Popular Foundations Limited
CIN:L45201TN1998PLC041504
Notes to the financial statements as at 31st March 2025

All figures are in Indian Rupees unless otherwise mentioned (Amount in Lakhs)
For the Year Ended For the Year
Particulars Ended
31-Mar-25 31-Mar-24
Note 26
OTHER EXPENSES

(@) The Other Expenses are classified as follows:

Rent, Rates and Taxes 40.46 34.40
Business Promotion 8.058 3.97
Repairs and Maintenance 13.89 10.70
Power and Fuel 22.24 10.83
Postage and Telephone 1.60 1.54
Printing and Stationary 3.11 1.54
Travelling and Conveyance 16.39 13.57
Directors' Remuneration 108.83 87.30
Professional Charges 49.82 70.31
Auditors' Remuneration 5.30 3.00
Insurance Expenses 6.33 5.36
Miscellaneous Expenses 25.91 22.60
Office Maintenance 0.01 -

Other Contracting Expenses 2 -
Advertisement Expenses = -

Pooja Expenses 0.08 0.17
Property Tax - &
Donation = 0.05
Total 301.70 265.35
Note 27

FINANCE COSTS

(a) The Finance Costs are classified as follows:
Interest Expenses 146.51 140.41
Interest to Others = -
Interest to Bank - =
Bank charges 6.25 4.23
Other Finance Costs - -

Total 152.16 144.64




Popular Foundations Limited
Notes to the financial statements as at 31st March 2025

Summary of significant accounting policies and other explanatory information as at 31st March 2025

All amount in ¥ lakhs, unless otherwise stated

Note - 28

Details with respect to the Benami properties

No proceedings have been initiated or pending against the entity under the Benami Transactions (Prohibitions) Act, 1988 as at Jan
2024

Note - 29

Undisclosed income
There is no such income which has not been disclosed in the books of accounts. No such income is surrendered or disclosed as

income during the year in the tax assessments under Income Tax Act, 1961.

Note - 30

Details of Crypto Currency or Virtual Currency

Profit or loss on transactions involving Crypto currency or Virtual Currency |No transaction during the
year

Amount of currency held as at the reporting date No transaction during the
year

Deposits or advances from any person for the purpose of trading or investing |No transaction during the
in Crypto Currency / virtual currency year




Note - 31
Ratio Analysis

The following are analytical ratios as at 31st March 2025 and as on 31st March 2024

Particulars Numerator Denominator 31-03-2025 | 31-03-2024 | Variance
Current Ratio Current Assets Current
Liabilities 2.52 1L.81 34.83%
Debt Equity Ratio Total Debts Shareholder's 0.27 0.67 (60.51%)
Equity
Debt Service Coverage Ratio Earnings available |Debt Service 2.88 1.20 140.22%
for debt services
Return on Equity (ROE)(Note below) Net Profit After Taxes |Average Share 0.09 0.15 (39.68%)
holder's
Equity
Trade Receivables turnover ratio(note |Revenue Average
elo) TrEde 5.43 462  17.66%
Trade Payables turnover ratio Purchase of services |Average 28.25%
and other expenses |Trade Payable 3.30 2.36
Net Capital Turnover Ratio Revenue Working (26.04%)
Capital 1.42 1.92
Net profit ratio(note below) Net profit Revenue 0.06 0.07 (2.91%)
Return of Capital Employed (ROCE) Earning before Capital 0.13 0.16 (20.93%)
interest taxes Employed

Note: There has been an increase in the revenue in the current year, hence the variance of more than 25%




Note - 32
Wilful Defaulter:
No bank or financial institution has declared the company as "Wilful defaulter".

Note - 33
Details in respect of Utilization of Borrowed funds and share premium:

Particulars Description

Transactions where an entity has provided any advance, loan, [No such transaction has taken place during the year
or invested funds to any other person (s) or entity/ entities,
including foreign entities.

Transactions where an entity has received any fund from any|No such transaction has taken place during the year
person (s) or entity/ entities, including foreign entity.

Note - 34

Relationship with Struck off Companies:

No transaction has been made with the company struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956 during the period 1st April 2024 to 31st Mar 2025.

Note - 35
Registration of charges or satisfaction with Registrar of Companies:
The company has registered all charges relating to loans taken.

Note - 36

Compliance with number of layers of companies:

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017 and no layers of companies has been established beyond the limit prescribed as per
above said section / rules.




Note - 37
Loan or advances granted to the promoters, directors and KMPs and the related parties:

No loan or advances in the nature of loans are granted to the promoters, directors, key managerial persons and the related parties
(as defined under Companies Act, 2013), either severally or jointly with any other person that are:

(a) repayable on demand or
(b) without specifying any terms or period of repayment

Note - 38

The company has taken working capital limits from Indian Bank. For the said facility,the company has submitted Stock and Debtors
Statement to the bank on a monthly basis. The average difference is not material and is less than 5% of amount of stock or debtors
which is on account of valuation,provisions etc.

Note- 39
Trade payables
Ageing of Trade Payables as at 31st March 2025
More than 3

Particulars Less than 1 year 1-2 years 2-3 years years Total
(1) MSME 174.11 21.22 - 3.79 799.11
(i1) Others 451.02 5.41 8.90 19.81 485.15
(iii)Advance received from customers 222.20 - - - 222.20
(iv) Accured Expenses 78.41 - - - 78.41
Ageing of Trade Payables as on 31st March 2024

Particulars Less than 1 year 1-2 years 2-3 years jore than 3 yegq Total
(i) MSME 662.30 50.02 3.60 3.94 719.86
(i) Others 523.83 53.92 11.28 831 602.75
(iii)Advance received from customers 450.54 - - - 450.54
(iv) Accured Expenses 62.24 - - - 62.24




Note- 40

Trade Receivables

Ageing of Trade Receivable as on 31st March 2025

Particulars Less than 6 months bmonibs-1 1-2 years | 2-3 years oefang Total
year years
Unsecured- considered good 172.96 14.56 10.15 114.06 665.79 971.52
Unbilled Trade Receivables - - - - - 2,598.36
Total Trade Receivables 172.96 14.56 10.15 114.06 665.79 | 3,575.88
Ageing of Trade Receivable as on 31st March 2024
Particulars Less than 6 months i 1-2 years | 2-3 years P cian Total
year years
Unsecured- considered good 295.85 0.39 156.02 34.61 695.49 | 1,182.35
Unbilled Trade Receivables - - - - - 3,309.09
Total Trade Receivables 295.85 0.39 156.02 34.61 695.49 | 4,491.44




NOTES TO FINANCIAL STATEMENTS AS ON 31st Maxch 2025

Amount (in
As at As at
31 Mar 2025 31 Mar 2024

Note No. PARTICULARS

41 Earnings Per Share

Net Profit after tax attributable to equity

shareholders 380.87 346.42
Weighted average number of Equity shares 2,03,78,000 1,50,08,000
Basic and diluted EPS 1.87 2.31
Face Value per Equity Share (in Rs.) 10 10

42 |Provision for Taxation of 16.88(P.Y.Nil)(in Lakhs) has been made as per Section
115BAA of the Income Tax Act,1961.

Earnings and Expenditure in Foreign

A Currency
Income Nil Nil
Expenses Nil Nil

44 Related Party Disclosure

As per Accounting Standard 18, the disclosures of transaction with the related parties are given

below
(a) List of Related Parties
S.No [Name of the related party Relationship
; Mr.A.f?.\./enkatesh Key Managerial Personnel
2 Mrs.Vinita Venkatesh
3 Mr. A.Sankaralingam
4 Popular Estates Private Limited Enterprise in which Key
5 Divya Swaroopa Financial Services Pvt Ltd Management Personnel or
6 Vision Point Consultancy Pvt Ltd their relatives have
7 Ask Power Management Private Limited significant Influence
8 Eleven Eleven Business Advisory Pvt Ltd




(b) Transactions during the year with the related parties

1 Salaries and wages/Remuneration

A S.Venkatesh 60.00 51.00
Vinita Venkatesh 48.00 36.00
108.00 87.00

2 Rent
A.S.Venkatesh 18.00 18.00
Vinita Venkatesh 12.00 12.00
30.00 30.00

3 Interest Expenses
Popular Estates Private Limited 0.91 -

4 Professional & Consultancy Fees

Divya Swaroopa Financial Services Pvt Ltd - 22.50
Vision Point Consultancy Pvt Ltd - 13.50
Askpower HR Consultancy Private Limited - 9.00
Eleven Eleven Business Advisory Pvt Ltd - 9.00

5 Long Term Borrowings
Unsecured Loans from Director - 411.95

6 Other Current Liabilites

A.S.Venkatesh 6.25 8.97
Vinita Venkatesh 3.72 86.91
A.Sankaralingam - 12.76
Popular Estates Private Limited 9.08 8.51
Divya Swaroopa Financial Services Pvt Ltd - 24.30
Eleven Eleven Business Advisory Pvt Litd = -
19.05 141.46
1 Non-current assets
A.S.Venkatesh Rental Advance 18.00 18.00
Vinita Venkatesh Rental Advance 12.00 12.00
30.00 30.00

45 Segment Reporting

The company operates in one reportable business segment namely - Construction business and one reportable
geographical segment i.e. within India. Hence no separate information for segment wise disclosure us required.

46 Previous year figures:
Previous year figures are regrouped and reclassified where ever necessary

[ 41 TFigures are rounded off to the nearest decimal point in Lakhs, j
As pepour report of even date attached
" |4 -—
Lt om0 g
K Sundarrajan . Vinita Venkatesh
Partner Wholetime Director
Membership No. : 208431 DIN:01736279

UDIN:
Chennai
Date : 26th May 2025

N.Chellappa
Chief Financial Officer Company Secretary



Popular Foundations Limited AY 25-26
Depreciation for Income Tax Purpose
WDV AS ON ADDITION ADDITION | SALE / SCRAP WDV AS ON

LSS RRTE 01/04/2024 I HALF II HALF VALUE TR bER 31/03/2025
Plant & Machinery 0.15 1,15,58,278 42,05,179 1,35,505 1,58,98,962 23,74,681 1,35,24,281
Furniture & Fittings 0.10 6,08,176 74,262 6,82,438 68,244 6,14,194
Office Equipments 0.15 7,983,543 58,898 8,562,441 1,27,866 7,24,575
Computer 0.40 5,39,391 2,75,789 1,64,449 9,79,630 3,588,962 6,20,668
Hoist 0.15 381 381 57 324
Pagers 0.15 - - - -
Software 0.40 16,237 16,237 6,495 9,742
Shed 0.10 4,762 4,762 476 4,286
Building 0.10 29,64,518 29,64,518 2,96,452 26,68,066
Land 0.00 94,35,000 94,35,000 - 94,35,000
Ashok Nagar Land 0.00 - - - -
Vehicles 0.15 1,48,94,865 21,04,200 4,79,500 1,65,19,565 24,717,935 1,40,41,630
Total 4,08,15,151 67,18,329 2,99,954 4,79,500 4,73,53,934 57,11,168 4,16,42,766




